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LEONARDO V. VERA

UNIVERSIDAD CENTRAL DE VENEZUELA, SCHOOL OF ECONOMICS AND
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I. PERSONAL DETAILS

BORN: Caracas, VVenezuela, March 17" 1960

NATIONALITY: Venezuelan

GENDER: Male

MARITAL STATUS: Married and two children

1l. EDUCATION

Sep. 1991 UNIVERSITY OF EAST LONDON (London) London
May. 1997 Department of Economics. Ph.D. in Economics
Thesis Adviser: Philip Arestis

Jan. 1989 ROOSEVELT UNIVERSITY (Chicago) Chicago
Jun. 1991 Department of Economics. M.A. in Economics
Feb. 1982 UNIVERSIDAD CENTRAL DE VENEZUELA Caracas

Jul. 1987 B.A. in Economics

I1l. PROFESIONAL SKILLS AND EXPERTISE

FIELD OF EXPERTISE: Development Macroeconomics, Finance and Development, Post
Keynesian Economics.

LANGUAGES: Fluent in English and Spanish with working knowledge of Portuguese and Italian.

COURSES AND PROFESSIONAL TRAINING:

1997 IMF INSTITUTE - Jan 13 - Jan 24 Caracas
Financial Programming Course,
Organized by the Venezuelan Central Bank, Venezuela

1993 UNIVERSITY OF TENNESSEE - Jul 8 - Jul 13, Knoxville
PKE Workshop. "Growth in a Global Economy".
1990 UNIVERSITY OF TENNESSEE - Jun 29 - Jul 4, Knoxville

PKE Workshop. "Economic Problems of the 1990s"


mailto:leonardovera@cantv.net
http://www.leonardovera.com/

IV. CURRENT POSITION

UNIVERSIDAD CENTRAL DE VENEZUELA, School of Economics.

Professor. Several teaching and research duties. Professor of Macroeconomics (2" year
undergraduates); Advanced Economic Theory (4™ year undergraduate). Eventually teaching courses
on Macroeconomics and Money and Banking at the M.Sc. level. | also carry out my own research
(monographs and research papers).

MERCANTIL SERVICIOS FINANCIERQOS, Economic Research Unit.

Senior Research Associate. Regular monitoring of several LA countries and the U.S. economic
performance. Regular evaluation of the impacts of policy decisions on the financial system of these
countries. Involved in several research projects on credit markets behavior, interest rates, and
financial development in the Venezuelan banking system.

V. MEMBERSHIP

PROFESSIONAL SOCIETIES, INSTITUTIONS AND JOURNALS

e  Associate Director for Nueva Economia (Journal of the Venezuelan Academy of Economic
Sciences).

o Editorial Board for Forum of Social Economics.

. Editorial Board for Revista Venezolana de Analisis de Coyuntura.

. Economic Expert. Euromoney Country Risk (ECR).

. Member. Centre for Latin American Economics, Federal Reserve Bank of Dallas.

° Member. Latin American and Caribbean Economic Association (LACEA).

Board Member of the Graduate Studies Program in Economic, School of Economics,
Central University of Venezuela. October 1994 -,

V1. PROFESSIONAL AND CAREER EXPERIENCE

Jun. 00 MERCANTIL SERVICIOS FINANCIEROS, Economic Research Unit

Position: Senior Research Associate

o Expert consultation to the Board of Directors reporting on the Macroeconomic
Performance of Latin American countries (emphasis on Venezuela, the U.S and
Andean countries).

e Regular evaluation of the impacts of policy decisions on the financial system.

e Monthly Report and presentation on the U.S and Latin America Outlook to the
ALCO Committee



Sep.
Dec.

Oct.
Mar.

Nov.

May.

May.

Oct.

Oct.

Feb.

Ago.
Dec.

98
99

97
98

96
97

96
96

93

95

87
88

e Supervision of weekly and monthly reports made by the staff of the Research
Unit

o Involved in several research projects on credit markets behavior, interest rates,

and financial development in the Venezuelan banking system.

VENEZUELAN CONGRESS, OAEF Caracas

(Economic Research Office for the Venezuelan Congress)

Position: Senior Economist

o Responsible for analyzing financial sector performance and regulatory reforms

e Member of several committees constituted to restructure a wide spectrum of
utilities

e Co-authored quarterly economic reports to the Congress

e Prepared policy papers for governing bodies of the Congress

VENEZUELAN CONGRESS, Energy Commission Caracas

Position: Economic Adviser

e Assisted the Commission to formulate the guidelines for the Venezuelan
Energy Plan

e Evaluation of the impact of oil openness on the domestic goods supply

e Developed a conceptual framework to study salient linkages between the oil
and the non-oil sector of the Venezuelan economy

e Helped design a monthly bulletin of the energy commission

MINISTRY OF FINANCE, Financial Programming Office Caracas
Position: Consultant

e Work closely with the supervision of country financial programming

e Assisted the Office to improve fiscal and monetary policy co-ordination

o Prepared detailed report of the annual Central Government Budget Proposal

VENEZUELAN CONGRESS Caracas
SECOND VICE-PRESIDENCY OF THE SENATE

Position: Economic Adviser

e Prepared background reports

e Co-ordination of weekly meetings with economic specialists and analysts

VENEZUELAN COMPETITION POLICY COMMISSION Caracas
Position: Research Director

¢ Design and implementation of research program for the staff

e Directly involved in case studies

o Completed a research program on trade liberalization, distribution channels and

domestic prices

e Several monographs on the importance and impact of the new competition law

and competition policy
e Supervised research work of 5 research staff

PRAGMA ESTUDIOS Y PROYECTOS Caracas
Position: Staff Economist

e Prepared a study on the evolution and structure foreign direct investment in

Venezuela
¢ Financial and Economic analysis of projects managed by the firm
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VENEZUELAN INVESTMENT FUND Caracas

Position: Staff Economist

o | Worked closely in a government lending program for regional allocation of
economic and financial resources

e | was Directed involved in project level monitoring and evaluation of
government investment funds.

VII. RESEARCH AND ACADEMIC POSITIONS HELD

UNIVERSIDAD CENTRAL DE VENEZUELA, School of Economics

Position: Associate Professor Caracas
Teaching and Research duties. Teaching Macroeconomics (2™ year undergraduate),
Advanced Economy Macroeconomics (4™ year undergraduate), and Economic
Policy Il (5" year undergraduate).

FLACSO, Ecuador Quito
Position: Adjunt Professor

Doctoral and Master Programs in International Development Economics
Teaching duties: Teaching Macroeconomics for Developing Countries

(one intensive course a year)

UNIVERSITY OF OXFORD, St. Antony’s College Oxford
Position: “Andrés Bello” Fellow

Research Project on Economy Instability in Natural Resource Dependent
Economies

IESA Caracas
(INSTITUTO DE ESTUDIOS SUPERIORES EN ADMINISTRACION),
Position: Visiting Professor

Taught graduate sections in macroeconomic theory and policy

UNIVERSIDAD CENTRAL DE VENEZUELA, School of Economics

Position: Assistant Professor Caracas
Teaching and Research duties. Teaching Macroeconomics (2™ year undergraduate),
Open Economy Macroeconomics (3" year undergraduate), and Money and Banking
(M.Sc).

ROOSEVELT UNIVERSITY Chicago
Position: Lecturer/Teaching Assistant, Department of Economics
Taught Economics 101 and Intermediate Macroeconomics 241

UNIVERSIDAD CENTRAL DE VENEZUELA, Institute of Economic

Research, Position: Research Economist Caracas
Provided research assistance to the Institute

VIII. REVIEWER IN PEER-REVIEWED JOURNALS




. International Review of Economics and Finance (North Dakota State University)

. Journal of Economic Studies (University of Wisconsin, Milwaukee)

. Review of Political Economy (St John's University)

. Economia e Sociedade (Unicamp-Instituto de Economia)

° Investigacion Econdmica (Universidad Auténoma de México)

o Revista Venezolana de Economia y Ciencias Sociales (Universidad Central de Venezuela)
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Oct. 2009

Jun. 2009

Dic. 2008

Sep. 2008

IX. CONFERENCE PAPERS, PRESENTATIONS AND PANELS

EL NACIONAL, Caracas

2do Foro Nacional de Estrategia “¢A donde nos llevan las politicas Economicas?
Conference Presentation: ¢Por qué Venezuela ha salido tan mal parada con la Crisis
Economica Global?

CONAPRI, Caracas
Il Curso Intensivo “Entorno de Negocios en Venezuela”
Conference Presentation: ““Perspectivas Economicas de Venezuela.”

UNIVERSIDAD CENTRAL DE VENEZUELA, Caracas

IV Congreso de Analisis Econémico, 2009-2010

Conference Presentation: “Cambio Estructural y Desindustrializacion en
Venezuela™.

CONAPRI, Caracas

Curso Intensivo “Entorno de Negocios de Venezuela”.

Conference Presentation: “Perspectivas Econémicas de Corto y Largo Plazo para
Venezuela.”

UNIVERSIDAD SIMON BOLIVAR, Caracas

Congreso de Ingenieria de Produccién: "Afrontando la crisis: Oportunidades
para el Crecimiento y Desarrollo™.

Conference Presentation: ““La Crisis Econdmica Global: ;Como Explicarla y
cuales son sus impactos?”

UNIVERSIDAD CENTRAL DE VENEZUELA, Caracas
111 Congreso de Analisis Econémico Latinoamericano.
Conference Presentation: “Desafios Econémicos para América Latina”

THE 10™ INTERNATIONAL POST KEYNESIAN CONFERENCE: A
CELEBRATION OF THE IMPACT OF KEYNESIAN ECONOMICS ON
POLICY, UNIVERSITY OF MISSOURI-KANSAS CITY, Kansas City
Conference Paper: “Conflict Inflation and Trade Structure in an Open Economy”
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Sep. 2005

UNIVERSIDAD CENTRAL DE VENEZUELA, Caracas.

Jornadas de Reflexion y Debate sobre los Estudios de Ciencias Econdmicas
Profesor Ricardo Roig.

Conference: “Los Pensum de Estudios de la Ciencias Economicas: Tendencias
Actuales™

UNIVERSIDAD METROPOLITANA, Caracas.

Seminar: El Retorno del Estado.

Conference Presentation: ““Macroeconomia y Desarrollo: La Economia Venezolana
en el decenio 1998-2008"

FLACSO, ECUADOR - SENPLADES — PNUD, Quito

Internacional Seminar “Pensando en Alternativas para el Desarrollo”
Conference Paper: “América Latina: Del Crecimiento liderado por Exportaciones
al Desarrollo Productivo™

Il CONGRESO ANALSIS ECONOMICO: PERSPECTIVAS 2008, Caracas
Conference Presentation: ““Macroeconomia y Desarrollo: Desafios Inminentes de la
Economia Venezolana™

FLACSO, ECUADOR, Quito
Programa de Economia de FLACSO, Ecuador
Conference Presentation: “Venezuela y su Nuevo Modelo de Desarrollo™.

BANCO CENTRAL DE VENEZUELA, Seminar: La Importancia de la
bancarizacion en el desarrollo micro y macroeconémico
Conference Presentation: “Alcances y Retos de la Bancarizacion en Venezuela”

UNIVERSIDAD CENTRAL DE VENEZUELA, Instituto de Investigaciones
Econdmicas y Sociales “Rodolfo Quintero”. Jornadas de Investigacion.
Conference Paper: “Balance of Payments Constrained Growth: A North-South
Model”.

UNIVERSIDAD CENTRAL DE VENEZUELA, Ciclo Semestral de
Conferencias de FACES.

Conference: “El Nuevo Modelo de Desarrollo Productivo en Venezuela:
Fundamentos, Limitaciones y Contradicciones”

UNIVERSIDAD ALEJANDRO DE HUMBOLT, IX CONGRESO
NACIONAL DE ESTUDIANTES DE ECONOMIA “LOS CIEN MEJORES”,
Caracas.

Conference Presentation: “Aspectos Analiticos sobre la Reforma Monetaria en
Venezuela”

THE 9™ INTERNATIONAL POST KEYNESIAN CONFERENCE: A
CELEBRATION OF THE IMPACT OF KEYNESIAN ECONOMICS ON
POLICY, UNIVERSITY OF MISSOURI-KANSAS CITY, Kansas City
Conference Paper: “Reassessing Keynesian Fiscal Policy: A view from the South”

INSTITUTO DE ESTUDIOS SUPERIORES EN ADMINISTRACION (IESA)
Seminarios Monetarios y Financieros.
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Dic. 2004
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Jun. 2004

Jun. 2004

July 2003

June 2003

April 2003

Jan. 2003

Oct. 2002

Jun. 2002

Conference Presentation: “Estimacion y Proyeccion de la Calidad de la Cartera de
Crédito en Venezuela”

UNIVERSIDAD CENTRAL DE VENEZUELA, FACES, Catedra Ernesto
Peltzer, Seminarios Monetarios y Financieros.

Conference Presentation: “El Nivel Adecuando de Reservas Internacionales: Notas
sobre el caso Venezolano™

UNIVERSIDAD CENTRAL DE VENEZUELA, FACES, Programa
Aniversario Semana del Economista, Caracas.
Conference Presentation: ““La Venezuela Rentista™

BANCO CENTRAL DE VENEZUELA, VICEPRESIDENCIA DE
ESTUDIOS, Seminarios BCV
Conference Paper: “Liderazgo Politico, Renta y Politica Econdémica”

UNIVERSITY OF MISSOURI-KANSAS CITY, THE CENTER FOR FULL
EMPLOYMENT AND PRICE STABILITY, Kansas City

Conference Paper: “Representative Agent Meets Class Structure: Imperfect
Competition and the Balanced-Budget Multiplier”

CENTRO DE ESTUDIOS DE DESARROLLO (CENDES), Seminarios
Venezuela Visién Plural, Caracas

Panel, Coments on “Sostenibilidad de la Finanzas Publicas en Venezuela™ work
presented by Angel Garcia.

THE NOTTINGHAM TRENT UNIVERSITY, AHE Annual Conference,
Nottingham

Conference Paper: “The Demand for Bank Loans in Venezuela: A multivariate
Cointegration Analysis”

UNIVERSITY OF OXFORD, Crisis in the Andes: Managing Regional Order,
Nuffield College associated with EI Colegio de Mexico, Oxford
Conference Presentation: “The Main Axes of the Venezuelan Crisis”

UNIVERSIDAD CARLOS Il DE MADRID AND NEW YORK
UNIVERSITY, Venezuela: En Busca del Contrato Social Perdido, Madrid
Conference Paper: “Gestion Economica sin Carta de Navegacion, la economia
venezolana entre 1999 y 2002

UNIVERSITY OF OXFORD, Topics in Latin American Economics Seminar,
Latin American Centre, St. Antony’s College, Oxford
Lecture: “Evaluating Four Recent Anti-inflationary Plans in Latin America”

UNIVERSITY OF OXFORD, SEMINAR SERIES (MICHAELMANS
TERM), Latin American Centre, St. Antony’s College, Oxford

Seminar: “Mismanagement in the Middle of an Oil Boom: The Current Situation of
the Economy of Venezuela”

UNIVERSITY OF MISSOURI-KANSAS CITY, THE CENTER FOR FULL
EMPLOYMENT AND PRICE STABILITY, Kansas City
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Jun. 1999

Dec. 1998

Jul. 1998

Conference Paper: “Macroeconomic Adjustment under a Fiscal and External
Constraint: A Fix-price/Flex-price approach.”

UNIVERSIDAD CATOLICA ANDRES BELLO, Congreso Actualidad
Econdmica, Caracas

Conference Presentation: “Evaluacion y Desafios del Sistema Financiero en
Venezuela.”

LXIl ANIVERSARIO DE LA ESCUELA DE ECONOMIA DE LA UCV,
Caracas, DF.

Conference Presentation: ““;Crisis Mundial? Principales Efectos Econdmicos y
Geopoliticos,” (Global Crisis?; Economic and Geopolitical Effects)

IX CONGRESO NACIONAL DE ESTUDIANTES DE ECONOMIA “LOS
CIEN MEJORES”, Mérida, Estado Mérida.

Conference Presentation: “Dificultades y Retos del Sistema Financiero en
Venezuela” (Obstacles and Challenges of the Financial System in Venezuela)

VIl CONGRESO NACIONAL DE ESTUDIANTES DE ECONOMIA “LOS
CIEN MEJORES?”, El Lagunazo, Estado Carababo.

Conference presentation: “Rasgos Criticos de la Coyuntura Econdmica en
Venezuela.”” (Some Critical Issues in the Recent Economic Performance of the
Venezuelan Economy)

UNIVERSIDAD CENTRAL DE VENEZUELA, FACES, Coloquio sobre la
Politica Econ6mica en la Actualidad, Caracas

Participant, roundtable on “Limitaciones de la Politica Econémica actual en
Venezuela ” (Shortcomings of the Current Economic Policy in Venezuela).

UNIVERSIDAD CENTRAL DE VENEZUELA, Instituto de Investigaciones
Econdmicas y Sociales, Caracas

Conference Paper: “Aspectos Econdmicos de la Constitucidn.” (Economic Aspects
for the New Constitution).

CENTRO PARA LA DIVULGACION DEL CONOCIMIENTO
ECONOMICO, CEDICE, “Leadership and Vision”, Caracas

Conference: “Andlisis de la Coyuntura Econémica en Venezuela”. (A short-run
Analysis of the Venezuelan Economy).

CONGRESO DE LA REPUBLICA, CAMARA DE DIPUTADOS, Evento de la
Agenda Legislativa en el Marco de la Asamblea Nacional Constituyente,
Caracas.

Conference Presentation: “Las Reformas Econdmicas, el Proceso Constituyente y la
Agenda Legislativa”. (Economic Reforms and the Legal Agenda).

UNIVERSIDAD CENTRAL DE VENEZUELA, FACES, (Es Posible una
Nueva Politica Econémica y Social en Venezuela?, Caracas

Conference Paper: “Un Decalogo de la Inflacion en Venezuela™ (Ten Lessons from
the Inflationary Experience in Venezuela)

WORLD CONGRESS ON HUMAN RESOURCE MANAGEMENT,
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HR GLOBAL’ 98, World Federation of Personnel Management Associations,
Caracas.
Conference Presentation: “Economic Reforms and Labor Markets in Latin
America”

PRIMER ENCUENTRO NACIONAL DE ECONOMIA, Revista BCV and
Universidad Cat6lica Andrés Bello, Caracas.

Participant, roundtable on “The Macroeconomic Stabilization Fund: Nature and
Policy Implications,” Caracas,

FIRST MEETING ON THE DOMESTIC OIL SECTOR

Energy Commission, Caracas.

Conference Paper and Presentation: “Por qué la apertura petrolera no ayuda al
sector conexo?” (Why Oil Openness does not help the domestic oil sector?)

VV CONGRESO NACIONAL DE ESTUDIANTES DE ECONOMIA,

Caracas

Conference Presentation: “Conflicto Distributivo al Interior del Sector Publico”
(Distributive Conflict within the Public Sector)

V ANIVERSARY OF THE VENEZUELAN ANTITRUST COMMISSION (in
honor to William Baumol), Caracas

Participant, roundtable on “Competition Policy as an Instrument of Economic
Development*

Il REUNION SOBRE POLITICAS DE COMPETENCIA EN AMERICA
LATINA'Y EL CARIBE, SELA, Caracas.

Conference Presentation: “EL Papel de las Politicas de Competencia en el Disefio
de Politicas Industriales” (The Role of Competition Policies in the design of
Industrial Policies)

| JORNADAS DE ACTUALIZACION PARA ESTUDIANTES DE
ECONOMIA, Universidad de Los Andes, Mérida

Conference Paper: “Hacia una Comprensién del Proceso Inflacionario en
Venezuela: Evolucion y Salidas.” (Towards a Better Comprehension of the
Inflationary Process in Venezuela)

AMERICAN ECONOMIC ASSOCIATION, Annual Meeting, San
Francisco.
Conference Paper: “Recession Feeds Inflation: A Conflicting Claims Framework”

CEDICE, Conference on “Inflation, the Monetary System and Credibility,”
Caracas.

Comments to Professor Juergen Donges on “Inflation and Stabilisation in a Oil-
dependent Economy”

UNIVERSIDAD CENTRAL DE VENEZUELA, Caracas
Plenary Panel Discussion focusing on “El Plan de Estabilizaci6in después de la
Crisis Financiera.” (The Stabilisation Plan after the Financial Crisis).

XV Annual Assembly of the National Trade Unions Chamber, Caraballeda.



Conference Presentation: “El Papel de las Asociaciones Comerciales en un
Régimen de Competencia.” (The Role of Trade Unions in a Competitive Regime).

May. 1994 CENDES, NATIONAL SEMINAR ON DEVELOPMENT ECONOMICS,

Caracas

Conference Paper: Precios, Inercia y Estabilidad Cambiaria: Hacia una Estrategia
Anti-inflacionaria para Venezuela.” (Prices, Inertia and Exchange Rate
Stabilisation: Towards an anti-inflationary Strategy for Venezuela).

X. BOOKS PUBLISHED

“Nuevas Estrategias Nacionales de Desarrollo: Realidades y Retos para Ecuador,”
SENPLADES-PNUD-CISMIL-FLACSO, Quito, 2009.

“Stabilization and Growth in Latin America: A Critique and Reconstruction from Post
Keynesian and Structuralist Perspectives,” Palgrave Global Publishing Press, New York.
2001 (see it at http://www.palgrave-usa.com/catalogue/catalogue.asp?Title 1d=0-312-23269-1)

“Quiebras Bancarias y Crisis Financieras en Venezuela: Una Perspectiva
Macroecondmica,” Banco Central de Venezuela: Caracas, 1999.

“Contribuciones al Andlisis de la Inflacion: Anotaciones para el Caso Venezolano,”
Editor, Ediciones EVE-FACES: Caracas, 1997.

XII. PUBLISHED ARTICLES AND CHAPTERS

“La Paradoja de la Desindustrializaciéon: Evidencia de la Tercera Ley de Kaldor para
Venezuela”, Nueva Economia, 2011, N° 33.

“La Productividad Perdida” (with Pavel Gémez and José M. Puente), Debates IESA, 2011,
Vol. 15, N° 1.

“Declinacion y Potencialidades del Sector Manufacturero en Venezuela” Comercio Exterior,
2011, Vol. 61, N° 2.

“Conflict Inflation: An Open Economy Approach,” Journal of Economic Studies, 2010, Vol.
37, N° 6.

“Venezuela: Anatomia de una Recesion Profunda y Prolongada,” Revista Nueva Sociedad,
2010, N° 228.

“Reassessing Fiscal Policy: Perspectives from Developing Countries,” Development and
Change, 2009, Vol. 40, N° 4.

“Cambio Estructural, Desindustrializacion y Pérdidas de Productividad: Alguna evidencia
preliminar para Venezuela,” Cuadernos del CENDES, 2009, Vol. 26, N° 71.
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“Venezuela: Politiques Sociales et Economiques das un Etat Patrimonial Pétrolier”,
Altenatives Sud, 2009, Vol. 16, N° 2.

“Estimaciéon y Proyeccion de la Calidad de la Cartera de Crédito utilizando Variables
Macroeconomicas: Un Estudio para Venezuela”, Revista de Economia y Estadistica, 2009,
Vol. XLV, N° 2.

“El Control de los Agregados Monetarios: Lecciones y Experiencias del Caso Venezolano
Reciente”, Economia et Societe, 2009, Vol. 18.

“Fiscal Policy”, in O’Hara, Phillip Anthony (Ed), International Encyclopedia of Public
Policy—Governance in a Global Age, Volume 2: Public Policy and Political Economy.
GPERU: Perth, 2009, pp. 241-255, http://pohara.homestead.com/Encyclopedia/VVolume-

2.pdf.

“Macroeconomia y Desarrollo en un Estado Patrimonialista Petrolero: Venezuela 1999-2007”,
in Pefia, C. and C. Banko (eds.) La Escuela de Economia de la UCV: Una Trayectoria de 70
Anos, Ediciones FACES-UCV, 2008, Caracas.

“Alcances y Retos de la Bancarizacion en Venezuela”, in Bancarizacion y Sistemas de Pago,
Ediciones Banco Central de VVenezuela, 2008, Caracas

“Politicas Sociales y Productivas en un Estado Patrimonialista Petrolero: Venezuela 1999-
2007”7, Revista Nueva Sociedad, 2008, N° 125.

“Venezuela: A Crossroads for its Production Development Model” Real Instituto Elcano
(ARI) ARI N° 107/2007, 10/10/2007.

“The Efficiency-Stability Trade-off: Explaining High Interest Rate Spreads in Venezuela,”
(with Luis Zambrano S. and Andreas Faust), The Developing Economies, 2007, Vol. 45, N° 1.

“Representative Agent Meets Class Structure: Imperfect Competition and The Balanced-
Budget Multiplier”, Cambridge Journal of Economics, 2006, Vol. 30, N° 5.

“Balance of Payments Constrained Growth: A North-South Model,” Journal of Post-
Keynesian Economics, 2006, Vol. 29, N° 1.

“Can Recession Feed Inflation? A Conflicting Claims Framework, Review of Political
Economy, 2005, Vol 11, N° 4.

“Gobernabilidad y Estado Rentistico: EI Valor Estratégico Interno del Recurso Petrolero,”
2005, in Ramirez, M. (ed.) Gobernanza: Laberinto de la Democracia, Ediciones del Club de
Roma, Caracas.

“El Nivel Adecuado de Reservas Internacionales: Notas sobre el caso venezolano” (con Luis
Zambrano), Revista de Analisis Econémico, 2005, Vol. 20, N° 1.

“Macroeconomic Adjustment under an External and Fiscal Constraint: A Fix-Price/Flex-price
Approach,” Metroeconomica, 2005, Vol. 56, N° 1, pp. 126-156.
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“Recession, High Interest Rates and Instability: Simple Macro-Dynamics,” Economic Letters,
2004, Vol. 85, N° 2, pp 171-177.

“Los Determinantes del Crédito en Venezuela: Una Estimacion con un Modelo Mensual de
Series de Tiempo para Venezuela,” Investigacion Econdmica, 2003, Vol. LXII, No. 245,
Meéxico.

“Un Marco Referencial para el Desarrollo de las Microfinanzas en Venezuela (con Francisco
Vivancos y Luis Zambrano), Revista Venezolana de Andlisis de Coyuntura, 2002, Vol. 1ll, N°
2.

“Ajuste Macroecondmico Bajo Restricciones Externas y Fiscales: Un Enfoque Kaleckiano”,
2002, Revista BCV, Vol. XVI, N° 2.

“El Impuesto al Débito Bancario: el caso de Venezuela” (with F. Vivancos, P. Echeverria and
A. Faust), 2001, Temas de Coyuntura, 43/Julio, UCAB, Caracas.

“La Evolucion Macroeconémica, la Salud de los Bancos y las Crisis Financieras; El caso
Venezuela 1960-1995”, 2001, in Rodriguez Larralde, O. (ed.), Ensayos de Macroeconomia
Venezolana, Banco Central de VVenezuela, Coleccion Econémico Financiera, Caracas.

“Evolucion y Determinantes del Spread Financiero en Venezuela (with L. Zambrano and A.
Faust), 2001, Revista BCV, Vol. XV, N° 2.

“A Chronicle of a Latin American Country Financial Crash: The Case of Venezuela”. 2001,
in Lewis, P. Ajakaike, O. and H. Stein (eds.), Deregulation and the Banking Crisis in Nigeria,
Macmillan Press, London.

“Determinantes del Margen Financiero del Sector Bancario en Venezuela” (with L. Zambrano
y A. Faust), 2000, Revista Debates IESA. Vol. VII, N° 1.

“Los Determinantes del Spread Financiero en Venezuela: Un enfoque de ecuaciones
simultaneas” (with L. Zambrano y A. Faust), 2000, Revista BCV. Vol. XV, N° 1.

“Inflacion y Régimen Cambiario”, 2000, Revista BCV, Vol. XII, N° 2.

“La Reforma del Sector Publico como paso previo a la Estabilizacién, 2000, Revista
Venezolana de Economia y Ciencias Sociales, Vol. 6, No. 1.

“La Evolucion Macroecondmica en Venezuela y Colombia en los afios 90s: Algunos Retos
para la Armonizacién”, 2000, Revista BCV, Vol. X1V, N° 1.

"Empleo, Distribucion y Crecimiento: La Macroeconomia del Grado de Oligopolio." 1998,
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